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1. BEGIN SUMMARY: EC FINANCE MINISTERS REACHED NO AGREEMENT ON AN 
AGENDA FOR THE MEETING BETWEEN IRISH FINANCE MINISTER RYAN, 

VICE PRESIDENT HAFERKAMP AND SECRETARY SIMON TENTATIVELY SET FOR 
MAY 6. MOST MINISTERS FAVORED HAVING A GENERAL EXCHANGE OF 
VIEWS AND AVOIDING INSTITUTIONALIZING THESE CONSULTATIONS. END 
SUMMARY. 

2. EC FINANCE MINISTERS DISCUSSED AT LUNCH ON APRIL 21 THE TENTA- 
TIVE MEETING BETWEEN IRISH FINANCE MINISTER RYAN, COMMISSION 
VICE PRESIDENT HAFERKAMP AND SECRETARY SIMON ON MAY 6 IN 
WAHSINGTON (REF A). PRIOR TO THE LUNCH, UK CHANCELLOR HEALEY 
WHO WAS NOT PRESENT FOR THE DISCUSSIONS, HAD SENT A LETTER 
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OVERTAKEN NOW THAT THE US HAD ADOPTED ITS ECONOMIC 
PROGRAM. RYAN INDICATED AT THE LUNCH, HOWEVER, THAT THE 
MEETING WITH SECRETARY SIMON HAD ALREADY BEEN ARRANGED. THE 
MINISTERS FAVORED GOING AHEAD WITH AN INFORMAL EXCHANGE 
OF VIEWS. 

3. THE FINANCE MINISTERS DID NOT COME TO ANY AGREEMENT ON 
A PROPOSED AGENDA FOR THE EC/US MEETING. THE UK TREASURY 
PERM SEC WAS SUGGESTED THAT THE AGENDA SHOULD BE RESTRICTED 
TO A GENERAL EXCHANGE OF VIEWS. FRG FINANCE MINISTER APEL 
QUESTIONED THE NEED FOR A MEETING BECAUSE THE MINISTERS HAD 

A RECENT OPPORTUNITY TO CONSULT WITH SECRETARY SIMON AT THE IEA BOARD 

MEETING AND WOULD HAVE ANOTHER OPPORTUNITY AT THE OECD 

MINISTERIAL MEETING AT THE END OF MAY. NEVERTHELESS, APEL 

DID NOT OPPOSE THE INITIATIVE, ALTHOUGH HE SUGGESTED THAT 

NOW THAT THE US HAD ADOPTED ITS ECONOMIC PROGRAM, IT WOULD 

NOT BE APPROPRIATE TO BRING UP THE NEED FOR THE US TO 

REFLATE FURTHER. IT IS NOW NECESSARY TO SEE WHAT THE 

IMPACT OF THE CURRENT PROGRAM WILL BE BEFORE DISCUSSING 

POSSIBLE ADDITIONAL MEASURES. DUTCH FINANCE MINISTER 

BUISENBERG OBJECTED TO HAFERKAMP’S PROPOSAL (REF C) THAT 

INTEREST RATE POLICY MIGHT BE DISCUSSED. DUISENBERG THOUGHT 

THE BIS BANKERS’ COMMITTEE SHOULD TAKE UP THIS SUBJECT. 

4. IRISH PERM REP AND COMMISSION SOURCES SAY NO DECISION 
HAS BEEN REACHED ON WHETHER THE EC (OR RYAN) WILL PROPOSE 
AN AGENDA FOR THE MEETING. RYAN WILL LIKELY WANT TO 
DISCUSS THE PROJECTED IMPACT OF STIMULATIVE POLICIES THAT 
HAVE ALREADY BEEN INTRODUCED AND POSSIBLE US/EC ACTIONS 
TO ENSURE A REVIVAL OF WORLD TRADE. 

5. COMMUNITY AND PERM REP OFFICIALS BELIEVE THE MAIN PURPOSE OF THE 
MEETING IS TO ESTABLISH EC COMMUNICATIONS WITH TOP US 
FINANCIAL OFFICIALS. THIS EXCHANGE WOULD BE CONFIDENTIAL 

SO AS TO AVOID ANY POSSIBILITY OF BECOMING ENMESHED IN 
THE US DEBATE OVER ECONOMIC POLICY. COMMISSION OFFICIALS 
SEE THE MEETING AS AN OPPORTUNITY TO OBTAIN AN ASSESSMENT 
OF US ECONOMIC PROSPECTS AND TO INCREASE MUTUAL UNDER- 
STANDING OF WORLDWIDE ECONOMIC DEVELOPMENTS. 
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6. THE FINANCE MINISTERS WANT TO KEEP THE EXCHANGE IN- 
FORMAL AND AVOID THE APPEARANCE OF INSTITUTIONALIZING THESE 
CONSULTATIONS. NEVERTHELESS, COMMISSION OFFICIALS WOULD 
LIKE TO HAVE THIS TYPE OF MEETING FROM TIME TO TIME 

WHENEVER ECONOMIC CONDITIONS CALL FOR CONSULTATIONS. SOME FINANCE 
MINISTERS SUGGESTED THAT RYAN BROADEN THESE EC INFORMAL 
CONTACTS TO INCLUDE PERHAPS A VISIT TO TOKYO AND OTHER OECD 
COUNTIRES. IRISH PER REP OFFICIALS SAY RYAN HAS NOT MADE 
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ANY PLANS TO VISIT OTHER CAPITALS AT THIS TIME. 

7. COMMENT: AS EC FINANCE COUNCIL PRESIDENT.RYAN WILL BE 
REPRESENTING ALL OF THE EC FINANCE MINISTERS IN THESE 
CONSULTATIONS. SHOULD ANOTHER EC/US MEETING BE 
SCHEDULED AFTER IULY 1, ITALIAN FINANCE MINISTER 
MORO WOULD REPRESENT THE EC AS PRESIDENT OF THE 
COUNCIL. INCIDENTALLY, WHILE WE ASSUME THE FRENCH 
ARE AMONG THE EC MOST SENSITIVE TO ANYTHING THAT 
LOOKS LIKE US-EC "INSTITUTIONALIZING ", WE DID NOT 
GET A CLEAR READING ON THE POSITION THEY ACTUALLY 
TOOK AT THE LUNCHEON. FOURCADE WAS REPRESENTED BY 
AS STATE SECRETARY (PONCELET) PRIMARILY CONCERNED 
WITH BUDGET MATTERS. END COMMENT. GREENWALD 
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